RRRRRRRRQIRRAR

SRRRRRRARRARAVYARARRRRARARS

ARRRRRRRRIRRRS

RRRR

SRS

DISPATCIE: RICHMOND, VAL SUNDAY, JULY 10,1008,

RRS

WR

This is the

Largest
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Flavoring -
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Made and,
Undoubtedly,
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Claim to i
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- A RECORD BREAKER:

¢ Six Solid Carloads Sold and Shipped in 35 Days,
B Besigies Other Shipments.
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VACATION CONTEST

~ STANDING

i (Continued from First Page)

Hudson, At Albany the next slage of
the journey’ is’ begun, a trip over tho
magnificent New York Central Railway,
on Lhe swiflset and most elegantly ap-

polnted; ‘traing ‘In the world, effering ‘the

{raveler every luxury possible on wheslg,
The' rallway journey takes! the | tourist

‘across!the Btate to Clayton, on:the St.
Lawrpenee, pear the head ot the lake,

Cloyton I8 the statlon neareat the 'I'hous-

+ and Jdslands, the destinition of every. pre-

 nhotels,) summer —Homes

tentloug simmer tourlst In the Nartheast.
erh Htates, The lslapds have beep well
named, for in no other way could thelr
number and varlety be adequately glated,
Of every: slge, thess ' islands; dot  the
gtately siream for many, miles, affording
f wenlth and varlety ol scencry unequaleg

in' the same area anywhere, Nature, hos

glrewed It treasures. with prodlghuly
inthe Thousand Islands of the St Law-

srence, Igles’of green dot the stredm 80
thickly that o boat trip through them 18

anever-chianglng wvista that dellghts the
eye and soothes the senses and relenses
the prlsoned faney of Lthe tourkst; untll he
{5 Teadyte declare: it Blyslum. Among
the vislands everywhers are \the ' Ninest
and' “improved

gnols” of earth to be found anywhere,

‘One might' linger here: for: meniha’ and

ba content, | i
Down the St, Lawrence.

But the itinerary. of the Tee-Dag outing

has In glore too many plher pleasures,

The travelor boards a steamer for the

‘long journey down. the Bt, Luwrence, ag

4t broadehs towards. its mauth, pussing
ihrough the. famous rapldy as tlie gireim
fulls talthe level -of 'the’ocean, and ou-
ward to- Monireal, ‘one ot the greatest

‘eitles "ot the Dominlon, From Montreal

the tourisis may ;g0 by either boat' of

“tralnt 1o Abenakis: Bprings, the ultimip

thule of this trip, This Canodlan resort

has an ldéa) summer ellindlo and/delights

ful,  health-glving waters, It aflords the

‘tired! tourist  the rest ho Weleomes and
cprovides all

the  pgcroallon snnd. enter-
telnment one’ cowld  desire, 'he prize
wigners ‘are ‘slyen’ tyo wekes at the
springs, and this time will proye alli too
brlef, i LT

When the/ time is' up:the trigiof coneor
Jation ‘prize’ winnera will® tako up the
return '}um-uey, ‘golng vl the New York
Centrall 1teflway . over the flnest -ropd-
hed and in’the most luxurlauq coaghes in
Ahig-country, The!Ceniral ld famouy for
il spopd, regord, Ita flver, the Hmpire
‘Express,. boing the “fatest in. the world,
Touble trucks, well ballested, afford sate
nd ensy travel, Onwidpd the tourists go

amid imenntain and glen, by atyeam and
crag; Ao the UAdlrondaolkts, ithy gem of

Jpountaln cseenery nd (s countryys s
entlve reglon ls dotted with:elegant’ ho-
iolad and  aummer. resovls,. and one mlght
ependiha) entire’ summer  ferai without
Aeoing whit wos to:bhe geon and enjoyed,
The lake and mountaly geenery of the

Adirondack reglon 18 a dream of beauty
todelight the artist “and to, charm all
who, behold it. i
The Prize Trips.

The fourteen prizetrips ars themaelyes
crunently deserving of the spirited and
“plendid struggle betng made tor them by
the nmimerous contestants, A'hey are still
nnybody's, \the contest belng loo -yaung
i Ray with any' certalnty who will and
wiil' not ke the wiiners, The boldng
back of ‘voting certificales,” which: means
hundreds of votes, adds the ‘eclement of
grealest ‘uncertalpty,’ for when these are
thrown into the ecale It may be that
gome of those far back among the run-
ners may [orge (o) Lhe front beyoud hope
af heing overtaken, "

The trips for the winners 'of the prizes’
in/'the contest are all delightful in every
particulay, and It i largely o matier of
individual. preference: which'ls' the mpst
dealrable. *For:these wro llke the surg-
ing of old eesan and tho gayetles of the
beach resorts opothe more dignified at-
moephere of  the quleler beach  hotels,
(there is ample. cholce,  For. those. who
prefer, high altitudes and communion with
yugged nature ‘In all its grandeur, thera
are sufficlent places from'which to' chodse.
Indeed, the winners themaelves will he em-
barrassed. fn making a''chofce; Any of
tho fourteen will'make a charming place
at whhich to' spend ‘a vacatlon, g

Among the mountain resorts the Toxa-
way hotels, if not 8o well known ‘in thls
city, nre bettér known' throughout, the
Bouth than the others, which are famiar
1o/ VIrginians. | These hotels, flve in:num-
ber, are  sltuated "Inlthe. mountalns of
Wostern North. Carollna, ot the highest
alt{ludes 1o be: found cast of the Rockles:
¢! The Sapphire Country,
“UiPha section has beeome known ub.'The.
Sapphire Country,'! and very appropriates
ly ko, for the blue skiey nnd the  bluer
mountnins glve this charmipg tinge to
all the Jandsgape,. -andioyen itha clonr
mountaln streams and brooks reflect the
prevalling: liue, miforing the goft  asure
of thi summer. skies and the deeper. blue
of the! towering ‘mounihins,  Thero are
five of, these | hotels, all ‘owned:and ofias
rated by ihe same company, ‘They are
Tha Toxaway, The Frankling The Lodge,:
Talrfiala Inn, and. SapphireiInn, " All of
these nre new and: modern hotels equips
ped. with. everything necessary ‘for the
comfort’ of guests, ond affording o varie-
ty of entertainments and dlyeralons aut-,
“tiplent: for. nll tastes.’ The hotols Are
eituuted neap Broyard: Ny C.iin the very
heart of no-wild ‘and “heautiful remion,
whioh, might “truly be ealled the' Alps of
‘Amarich ¢ Thosa Wwho' chopas [the " Toxa-
way system may, hevetheinichales of tho
¢ivo! hotels)ormay divide ™ thelr timo.
nmong them 2l The rallway ! Journey.
vin thoo fouthern Bailway {8 perhaps the!
lopgeat to be hdd [N any’ ot the trips,

Mot Lraln sevyice {8 elegant nnd eatigty-" i f o
i I * Tho Jefferson Park Hotel#ooarad) tio!
miles: frem. Charlottesyllle, just undzr tha

fig Inievery way, uiditharJourney ) les
thraugh & yemion: famed. fop iits - scenlo
grandeur and delighifu] eliniate, & =000

17 The 'Palatial Cha';_n'bqui“‘.

The' Champerling Hotel, nt  0ld 'Polnt,

representy tho‘aeme olimadsera hotel cams
| ! ..1 0

fort and even luxury. The majestic strue-
ture, eituated-on the. government reseryis
Uon at’ Fart Monroe, is palatial /i (ts
construction, equipment and furnishing,
nnd elegant in its sarvice.  The vlisllor
has the ‘magnificent waler front on
Hamplon Roads with dellghtfu] sea bath-
ing, and many'interesting diversions and
sights’ well. worth seeing. ' The Point' is
the rendezvous of maval vessels, ‘and
hardly a day passes wilhout one or moro
there; . Foreign vessels, teo, ars  (re-
ruently acen off the plers’ and on their
way to Newport News, Fort Monrae, the
sirongest fortification on'the Atlantic
coast,’ '1n° just across  the street. from
tha hofel. This, with lts artillery garrl-
Eon, dress parades dally and the presence
of ‘50 many army officers, nearly all of

ywiom stop'at the Chamberlin, makes' the

place soclnlly ‘ne-delightful as It ia ele-
gant In service and ! deslrabla in loca-
tlon, ;

.| The 'Princess Ann ]

Not rar from old Point, 'but on'the vereo
of the turbulent Atlantle [tself, with the
{inest bathing beach on the coast, 18 Vir-
ginla’ Bench, with ts. not less famous
Frincesg Anne Hotel. This elcgant hoss
telry s /one- of the best on tha ponst, and
{8 malntalned up to the highest stand-
ard, No ocean resort in the Bou'h is mare
popular, . Amusements
are atforded,;such as dancing, golf, boat-
ing, bathing,.tishing, Indoor/and outdoor
games and’ sport’ and socclel| pleasures,
The: management will make special #I:
forts| to entertaln tha Tee-Deo W:inners
who choose: thlg hotel,

The. New Mecklenburg,

At Chase City Is the elegunt new
‘Mecklenburg © Hotel,  an all-tha-year-
around resort, ang a hostelry that ham al-
ready won o name for ltsell 'aa n dellght-
ful and elogant ons In every respect. Un-
derithe management of Mr, Mundicy the

Mocklenburg: 18 sustaining fully“its high

reatiul
known
musle,
EAIMER
atford

reputation, The place’ Itself. s
and delightful, and tha wators are
widely for thelr qualities, | Driving,
dencing, ontings of varloua sorta
and enlertainments of every kind
endless diversion. LAY
Virginia's: Atlantic City,
“Tor those who prefer gayely and. eruwas
and ‘constant entertalnment and  diver-
glon; togéther = with ‘excellent ‘siryive,

Ocean) View  offera. the best prospeard of)

any. Southern ;resopt.. The OCesan View
Hotel , 18 widely  known' for llgilcomfort
and satlsfactory service, and exira etforts
will be ' made to make ths Blay af 1ho
tourlsts there delightful, JTheya s asums.
mer : theatre,” &ll: the gamas and amudses
mentsiof the great ooean! resgrts, cver
changing crowds, tine bathing, rishing und
oating—everything  to ! male! tho: time
nlensnnt, Ixcurgions’ may. be unada’ tn
n‘e!gthburing regorte by trolley. and by
bont, i Ayl

At Jeﬁ'e"_rsén ‘Park,

‘shindoyiof ‘the  13lue Ridgo and In 'tull

viow. of/Monticello, the home of Jeffor-

son, le reached by trolley lne fram Char.
Jottesvilla’ or a pleasant driva,’ Canduoted
by Mrg, T, Th Boykin, inithe most Loms

In great ~varlety;
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 BEST AT ANY PRICE.

THREE SOLID CAR LOADS SHIPPED 2D JULY, 1504,

For Purity, Strength and Flavor They Have No Equal.
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fortahle and Home-lks manner, Lhe Jef-

Sersan Park s aifayorite resort of Rich-

mond people, many of wham spend thelr
vacations: there. Broad: yerandas, shaded

lawns, cool, comfortable rooms and (‘1\-.‘--f

gant service  make the/Jefferson itrk a
«charming’ summer ‘spot.’ The -ovenings!
are always delightfully ecool. -

Mount Eliot. Springs.

For those who pare to go further from
the madding erowd and up-to:the higheat
altltudes to- bo ' found4n Lhe Btate, Mount
Elot Hpringg offers just the [gpol. Bli-
uated on:MNorth Mountaln, the very siin-
mit of the Alleghanles, it Is reached after
a delightrul ride over the Chesapenlko uno
Ohlo Rallway, The springs sre at the
hase of Illlot's: Knob, tho highost moun-
taln'in the State, tp the'summit of which
Is &' pleasant day's outing. "ha' hntel s
new ‘and - elegant, the ' climale high, dry
and gellghtful andi the company  chaiin-
Ing., Under ‘the propristorsiip of “Afr, 1.
Gy Elehelberger, the springs have won an
excellent reputation, There {8 'a vurle.y
of mineral waters for - the guests to be
found' at no other Virginin vesort,  ‘The
lover of mountaln resorts will find Mouns'
Ellot tho! most desirable, f

Tha competition for (he prizes continues
lvely, Indeed, wonderful, far excelling in

interest that of last year, The vole cast al-,

ready ls far ahead of'last year and prom-
isog o be the largest ever securad In
such a competlition, But the standing aof
the! varlous contestanis speaka for jtsell,
.p. I8 glven on the {irst page,

SPECIAL EXCURSION TO
LYNCHBURG AND" ROANOKE,
TUESDAY, JULY 12TH,

VIA NORFOLK AND, WESTERN RWY,
THREE DAYSIN THE MOUNTAINS,
Bpeclul fast train will leave Riciimond
Byrd Bireet Slation, Tuesday, Jduwy Lith,
for. Lynchburg, and Roanoke, 'stopplig
only at  Bedford, :Monivale' and Bliw
Ridge, 'in both  directions, | Lynchburg
and return §2.00, Roanoke  and  return
§3.00, Returning, epeclal train Svill leave
Hoanoke Friday, July 16th, at 12:80 nool.
arriving Richmond 680 P, M, 'TPur tickets
and further information, upply to lickoc
ngont, Byrd Btreet. Statlop, or nl com-
pany's office, 88 mast Maln Street, Jonn

L, Wagner, Clly Tassengopr Agen.

i 0, 4o BOSLAY, )

District Pagsenger Agent,
EUNDAY EXCUREIONS
.\'-\'TI.ANTIGTGOOAET LINE

PETERSBURG,
! ] ROUND 4fle, TRIP:
CGopd gelug and returning on. regular,
iraing, Commpienclng: Bunday, ' May  1ith,
10+, ; gl

) BUTTER PEALERS '\
will do well to call on B, W, BVANS &
€0, No, 1313 Itast Cary 8Street, befora
buylng: elsewhere, as they have on hand
‘n fino lat of fresh stock, which they will
el yory, eheap o move-{tqulckly,

CABTORT.A,
' Boara the The Klnd You ave Always Beught
Blgoature h ’ ;
- {

f

AENRS OF
~ STABOARD

(Continued trom First Page.) .

as of Lhe respective dates named: i
June BO, 180000000 sn et dieeaen 2 $101,684,14R,93
Junn B0, 180300 e s a1, 106,080,287.81
Tnerease in two  ¥eArs,....;. .50 3,046,188.53

The' funds provided to make improve-
ments during this period were:
From $10,000,000 Collateral Trust

Loan 'of July 1; 1501 Faiee oee s 51,000,000
From Burplus Earnings, 2 years,, 1,516,263
Total to! Juné 80, 1903, .0, ... ... . §2,6106,863
Hxpended  to Junae 30, 1903,..... 3,340,180
TEXCERS v uvnhiiupseninabeosnennsen o § 0 825,870

This excess In expenditura for improye-
ments was no doubt allowed in antlelpa-
tlon of :31,600,00070f tho flret. mortgnga

provements July 1, 1903, the proceeds of
which made good the deflclency, and! left
something | for. additlonal improvements
after: July 1, 1908, tn additlon’ to surplus
earnings which' had averaged ' meore than
$750,000 per annum, and might reasona-
bly be expected’ to Increéase  with the
stendy lnerense In gross enrnings,

The outlook was certalnly encouraging
to the stockholders on July 1, 1903, with
nearly  $3,500,000 of  improvements and
additional cquipment pald for In two years,
and o falr prospect: for $1,000,000 surplus
for the ensulng year,” with only $1,500,000
addltional bLonts lssied at four per cent,
The only upcertalnty at/ that time wag
the cost of the Blimingham BExtension,
work on whilch was in progress and for
which $6,000,000 bands. had  been sub-
sorihed ot 86, ylelding $5,100,000 In money,
with which to purchase the IEnst & YWest
Rallroad, and bulld sbout 80 miles of new
rond, ‘which done the Senboard 'would
awn - and  operate ‘something = over 20
miles west of Atlanta in. additlon to: Ita
2407 ‘miles of old line, the earnings from
which old’lines My, Barr gstimated would
be Incremsed (§1,260,000 per. annum o8 B
result. of 'the extension to Birmingham.
1t s true Lhat no) provisldn had beagn
madn for the ono million) dollara', worth
of pdditional equipment, requived for the
extenelonn, and the Bepboard must pro-
vida It but equipment purchased 'under
onp trusts requires only o ’'moderate ojt-
lay for the firet payment, and, ‘when uged
on the extension, it should earn the money
for '(ha daoferred payments,

The mansgement of the Beabourd does
not seem to have been sotisfied: to paral.
lel the Bouthern Hallway betwesn Atlanta
and Birmingham  with o' llna: of  sim»
{lar [ chapecleristies | and . llke ' cost.
It wanted somethlng  better, and sg a
rosult It will*have to r{rovlde saveral mil-
Hons of dollars’ to complete the exlension
out of tl trongury of the company, In
‘uddition 1o tho proceeds of the bunds se-
eurpd by mortgage: on' that part of: (s
line,” It waos largely for thls purpose thnt
the $2,600,0000 Joan was eftected In Da-
chmber, 1804, and it would sgem thal ayen
1hat wonld not gufice, anll hence the ml-

4

ditlonsl lcan on 3aich 3, 3004, making &

four' per -cent.. bonds available for!Im-
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total of (36,000,000 (g complete the exten-
slon; furnlsh equipment for. it," and/pro-
vide for certaln/cther requivements, '

The need of money to complete tha Bir-
mingham: Bxtenslon may haye:been im-
perative, and 1t may  haye' been‘neces-
gary to lesus $12,500,000 of treasury atoclk
a5 a'bonus to secura $5,000,000 for that
purpose, | but: when the management: in-
gists an further!large expenditures for Im-
provements tha stopkholders naturally de-
mand poslponement until the benefits of
thteextension, imade at’ great sacriflce,
can’ be'reallzed,’ and ' the net _earnings ‘of
tha systom . justify further expenditures,
The syndicate =says . that the Beaboard
needs’ at: least 1§6,000,000 more money.
right away/ lo reduce grades and curva-
tire, to lay heavler 'ralls and Increpse
equipment, 'eto,

Whera s the end| of thls, thinks the
stockholder; $5,000,000 last March, another
5,000,000 In" July, ahd how much mora'in
the future it we surrender encugh' stock
to glve the syndlento permanent control
of the proporty? The stockholder would
naturally. aslk 'whether the: condition of
the Beabodrd, as compared with other
Bouthern ‘ronds, its’ relative  equipment
and relative earnlngs per mile, was such
as to justify such’inordinate demands
for improvements,

It s not ensy to ascertnin the relative
condition 'of roadbed, trock and structurey,
or:the chiareterlstios of different roads as
yegards. allgnment and) grades, but they
may he Inferred from results of operation,
as, for Instance, the Beabonrd has shown
Its abllity to compete for ths Florida travel
with 'the Atlantle’ Const Line and Souths
ern Rallways, making ns [ast, or faster
time ‘than elther of the other two sys-
tems, To say therefore that the rondbed
and.track between Richniond and Jack-
sonvilla are not sultable for heavy pass:
songor traing ut high speeds would be to
charge the manugement with recklesa dig.
regard of ‘the safety of pnssengers, Itur-
thermore, the peports show that the Sea-
poard can  and does compele suceesstully
with the Atlantip’ Coast Lino and the
Bouthern :An thelfrelght busines, a8 ovis
denced by its. largely Increased frleght
earninge; | Ita |gross earnings per. mlle

Cotst /Line's and Its | pyerage freight
tralng are heavier. ;Where, then, does It
oppeapr that the Seaboard ls at go great a
dispdyantage §n Its competition with other
systems as'to require large expendlturcs
(for Improvement {n grades and curyature?
A ‘comparison of equipment shows no
disadvantage pn the part of the Seaboard,
for It has ns many locomotives und cars
in propartion to {ts traffie ps the Atlantle
Congl Line or the Houthern Rallway,
Top & perlod of eleven mohths, from
July 1st, 1903 to Mapy 8st, 1904, tha roliy
tive gross and net earnlngsy of the ‘Bea-
board: and Atlantio/'Coast Line, per mile
of road aperated, were ns:follows!
S Grors Net Ratlo, of xp,
Earnings BEarnlngs to Harnings

B, A Ly, 84,405 $1,105 6.4 p. o
PO To T DE e M S B RIVHE
rExcess of gross earnings on
A0 Tiaseamannevan o HE O per mile,
Bxcess of net earpings an R !
A O Ts yavannsuniansainsnans o Binan mile

Buch, pesults gre well caloulated to dlis

from frelght are the =ame us the Atlantle

of the Seaboard, and might unsettla thair
minds to tho extent/of meking them be
lievo'that In givingawnythe!r shares:
would auifer no loss, | il
Syndlcates that provide money to'h
naw railways are accustomed tolget all
the stock as a honus:for negotiating‘the
bonds, but!they sre aptito) forget: that
the! stock of ‘the older roads has)an’ i
tringle value baged upon earning capacity
acquired by tha development of resourcss,
which are dormant on nawly, eonstructed
ronds, ' The present stoclk of ‘the ‘Beabord
represents value which has been /long'a
cumulating, and it cannot  properiy.ibe
trealed ‘us a mere) 'maka welght” mia
financial deal, & thing of ¥io present, and
|of doubtful prospectlye value.’ The earn-
ing copaclty of ‘tho Henboard Air. Line
Railway belng as great per’mile as that
of the  Atlantlo Coast Lins ‘Rallway, why
ghould not careful and /'conseryativa man
Agement make Its intrinsic value appar
ent, as has 'already been’ donponiith
Atlantla Coast Line Rallway:
1t would look ps it Messra., Ryan, Blair
and Coolldge had expecled the Executlvs
Committee, or at least the Board of DI5
reotors, o to) aocept! thelr proposition  to
mitke another loan without reference of it
to the stockholdars, and it Is-thersfors
to be presumed thit the astockholders haya '
herotpfora, delegated to the Board!of Dis!
ractors, and. perhaps’ to the ' Ezecutive:
Commlttee, tull' power to act in tha premi-:
e : ; i
It the voting trust ls by the terma of''
the ngreement effective for an unexplred; =
time, tha syndicate (as repressntatlyés of’
thg voting  trust) 'might control. any/
eoting " of stockholders’ that may be'
ald, but to'use its power in deflance'of
the wishes 'of.the owners 'of. the stogk
would be & high handed proceeding ana‘it
could not muke bindlng:on an individual
stockhplder any propositlon that he should
surrgnder. his 'stock  or any part of 1t/
What  the  syndlcate wants  therefors! is
that ‘the Beard of Dircctors| should, en-
dorge thelr proposition ‘and ‘recommend
to tho' stockholders the surrender of B
part af thelr stock aE a4 menns of assuy.’
Ing some value' to thair heldings, In  °
ather! words, that itha dlirectors shall say.
to the stotkholders: Unless: yau surrender
m part of your stock to securae thls new
loan all ot it will probably becaoma: yaluesi
lesn, i TR
To this the intelligent stockholder wpuld
noturally reply: \What nssurancecan you
glve of any value to'the stock)under:n
manngement that shows' such large and
‘inereasing operating expensed?  Tet the -
management . show abllity to handla’ the
property as It 18 and establish; the value'*
of '{ts' present securities, and thera will
ba tlme enoligh hereafter toltalk ‘about  f
improvements, the necessity ‘of which has !
not been and may never ba demonstrated

WORLD’S FAIR
| mEN DAYSUTRIP G
UTURSDAY, JULY/ 18TH,

Fars $15, jnoludes transpartation, haar'_ﬂ.
etp, For particulars apply to Mrs, Anpa

{th ‘the equanimity ot tlla stoc!._ﬂwl_ﬁurbl

B Rahm, No, 6% Bast Franpklni Miss
Bettls Ellysen, No, 10 Heat I‘nnkuu,u




